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We have audited Lhe Mnanclal slaleients of fh's local unit of government =nd rendared an oplrisn on financial statemonts Fresared In
actordsnes with she Statemerts of the Goveramaslal Acoounling Stenderds Baerd (BABD} acd the Uniform Reporting Format for
Financial Staterneits oy Connties end Loral Units of Goverarment in Michigan by the Wichigan Dapartment of Traseury.

Wt affirm Lhak:

1. We have complied with tha Euftetin for tha Audifs of Local Unaits of Gevemment in Mishigan as revisee,

2 We are cetliled public aguegdants eyislersd to praclice in BMichligan.
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commanis and racommendstizne
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1.
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275 of 1860).

D‘ﬁas Mo 3. There are i1stances of nencompllanze with *he Uniform Accounting and Budgoilng Act (R.A, 2 of 1068, as
amerdrrk},

[ ]ves Mo 4. The |ocal wnlt has violaled the cordillans of €ither an order lssued under the Munizial Finance &nt or He
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eradils a:g ciore ken the normel cost requirement, na contribufione ara dua (paid during the year).
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{MCL 1282413
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George Zahu!, CPA, PC
101 M Port Crescent 52
Bad Axe, Ml 49413

July 25, 2005

To the Yllage Board
Village of Klnde
Kinde, Ml 48445

Thea following comments ralatec to stiuations that came to my sttentian during the course of
my recent examination of the Village of Kinda's financial statements as of and for tha year
ended June 30, 2005, and are submitted for your evaluation and consideration. | wauld like
emphasize that, since my examination was conducted for the purpose of expressing an
apinlan on the previously referred to financlal statements, these comments are not necessarily
all inclusive.

1. | found no situaticns that came to my attentlon during the course fo my recent examination.
if you would need assistance in implementing the ahove, | wouid by hapay to asslst you.

| want 1o take this opparfunity {0 thank the Board for selecting mea to do yvour audit, and [ want
ta thank the Village Officials for their help and assistance during the audit.

Very truly yours,

2oy B fg@ﬂ&

Gearge A, Zahul, P
Certified Pualic Accountant
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George Zahul, CPA, PG
101 N Port Crescent St
Ead Axe, MI 48413
BE59-269-9966

Independent Auditor's Report
To the Villags Board
Willage af Kinde
Kinde, Ml 48445

| nave audited the accompanying financial statemenis of the governmentzl activities, each majar fund,
and the aggregate remaining fund information of Village of Kinde's, as of and for the year ended January 31,
2005, which collectively comprise the Villages basic financial statemenis as listed in the table cf contents.
Thesz financia! statements are the responsibikty of Village of Kinde's management. My rasponsibility is to
axpress opinicns on these financial statemants dased an my audit.

[ conducted my audit in accordance with U.S. generally accepted auditing standards and the gtandards
applicable 1o financial audits contained in Governmend Auditing Standards, issued by the Compireller General
of (he United States. Those standards recuire that | plan and perform the audit 10 obtain reasonable
assurance about whether the gensral purpose financial statements are free of material misstatement.  An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the general
purpose financizl statements. An audit also includes assessing the accounting princic’es used ard significant
estimates made by management, as well az evaluating the overall ganeral purpose financial statement
prassntatian. 1 belisve that my audit provides a reasonable basis tor my oninion.

In my opinion, the gengral purpose financial statements referred to above present fairly, in all material
respects. the financial position o: the Village of Kinde as of January 31, 2005, and the results of its pperations
and the cash flows of its proprietary fund types for the year then ended in conformity with L.S. generally
accepted accounting principles.

In accordance with Govarmment Auditing Sfandards, | have also issuad my report dated July 25, 20085,
on my consideration of the Village of Kinde's inferna’ contrel over financial reporting and my test of its
compliance with certain provisions of laws, regulations, contracts and grants. That report i= an integral part of
an audit performed in accordance with Goverment Audiiing Standards and should be read in conjunction
with this report in considering the resulis of my aodit.

The managemeni's discussion and analysis and bLdgetary comparison information are not a required
part of the basic financial statements but are supplementary information reguired by the Governmental
Accounting Standards Board, Ve have applied certain limited procedures, whieh consisted prncipally of
inquiriee  management regarding the methods of measuremen: and presentation of the required
supplemeniary information. However, we did not audit the information and express no opinion on it

My avdit was periormed for the porpose of forming an opinion on the genzral oarpose tinancial
statements taken as a whole. The supplemental informaltion lis‘ed in the table of contents s presentad for
purposes of additicnal analysis and is not a reguired part of the general purpose financial statements of the
Village ef Kinde. Such informatior. has been subjacted to the auditing procedures applied in the audit of the
general purpoee financial statements and, in my opinion, js faidy stzted, in ail material respaciz in relation fo
the general purpcse financial statements taken as a whole,

George Zahul, CPA, PC
July 25, 2003




George Zahul, CPA, PC
101 M Port Crescent 5t
Bad Axe, M] 43413
980-260- 0066

Report on Compliance and on Internal Control Over Financial
Reporting Based on an Audit of Financial Statements Performed
in Accordance with Government Auditing Standards

To the Village Councl
Village of Kinde
Kinde, Mi 48445

{ have auditec the financial statements of the govemmental activities, each major fund, and t1e
aggregate remaining fund nformation of Village of Kinde as of and for the year ended January 31,
2005, which collectively comprise Village of Kinde's basic financial statements and have issued my
reporl lheveon dates July 25, 2005. ] vonducted my audit in accordance with auditing standards
generally acocepied in the United States of America and the standards applicable to financial audits
contained in Goverrirnerd Auditing Standards, issued by the Comptraller General of the United States.

Compliance

As part of obtaining reasonable assurance about whether the Village of Kinde's general pumpose
financial statements are free of materal misstatements, | performed tests of its compllance with certain
pravisicns of laws, regulations, contracts, and grants, noncempllance with which could have a direct
and matenal effect on the determiration of financial statzment amounts, However, providing an
opinion on compliance with those provisions was not an objective of my audit and, accordingly, | do not
express such an opinion. The results of my tests dizclosed no instances of noacompliance that are
required to be reported under Government Auditing Stantfards. However, [ noted cartaln immaterlal
instances of noncompliance that | have reported to managemeant of Village o Kinde, in a separate
letter dated July 25, 2CC5.

Intemal Control Over Financial Reporting

in planning and parfaming my audlt, 1 considered the Village of Kinde's internal control over financial
repadting in order to determing my auditing proceduras for the purpese of expressing my opinich on
the generat purpose financial statements and not to provide assuranze on the nternal cantrel over
financial reporting. My consideration of the interral control over finarclal reportrg would not
necassarlly disclose all matters in the internal contrel over financial repariing ‘hat might be material
weaknesses., A materal weakness |s a condlticn in which the design ar operation of cne or more of
the internal control compenents does not recuce to a relatively low level the risk that misstatements in
smounts that would be maieral in relaticn to the general purpose financial statemsants being audited
may occar and not be detected within a timely period by employees in the normal course of performing
thelr assigned functions. [ ncted no matters Involving the internal contral over financlal repering and
its operation that [ cansider to be material weaknasses.

This repori s ntended solely for the information and use of the Village Council, zhe State of
Michigan, and the Unied States Department of Agriculture Rural Development and iz not intended to
be and should not be used by anyone other than those specified partles.

sucy D %ﬁ@ Y/

George Zahul, CPA, PC
July 2B 2005

[}




Village of Kinde
Management’s Discussion and Analysis

Thizs section of the Villages awazal financial report presents our dizscussion and
analysis of the Villages financial performance during the fiscal year that ended on
January 31, 2005, Please read it in conjunctian with the villages financial statements,
which immediately follow 118 saction.

Financial Highlights

The 2004/05 fiscal years resulted in 8 Fund Belance in the General Fund of
$300,131.37. This was n expected result for the Vilage. The Fund Belance was
siightly higher than was originally sadgsted.

In total, Village revenues exceeded $244,000 for fiscal year ended January 31,
2005, 3pendrg over the same fime period was $225,000. In both cases Lhab was at
increass of approximately $20,000.00 over fiscal 2004 for revenues and an increase of
$18,000.00 lur spending.

Owverview of the Financial Stataemants

This annual report cons'sts of four parts — management's discussion and
analysis {tkis section), the basie financ’z] statements, required sappementary
information and other supplementary informaticn. The basic financial staternents include
two kinds of statemeants that present different views of the Village:

The first two statements ara district-wide financia. sfatements that provide both
shorl-torm and lang-torm information about the Viloges overall financial status.

The remairing statements are fund financial statements that fosus en Individual
parss of lhe Villages government, reporting the Villages operations in maore deail than
the district-wide statements.

Government-Wide Statements

The Gavernmenl-wide slalermgnls reparl infonnakon aboul the Village @s a whole
uslng accounting me-hods similzr to those used by private-seclor companies. The
stafements of net assets include all of the Villages assets and liabiities. All of the
current year's revenles and Bxpenses are accounied for in the staterment of activities
reqgardless of when casi is receivad or paid.

The two governmenbwide slatements report the Villages net assels and how
they have changed. MNetassels — the difference beween the Villages asseis and
liahilities — ars cne way to measure the Villages financial health or positar.




Village of Kinde
Management's Discussion and Analysis

The government-wide financial stataments of the Village are divided in‘o
categories:

Governmental Activities — Most of the Vlllages basic services are included here, such
as public safety, public works, and geteral sdminisiralivn. Properly taxes, state-shared
revenue, and charges for services provided most of the unding.

Business-type Activliles — The Village has a sewer system and charges faes to
clstomers o help cover the costs of the services it provides. The Villages sewar systam
is treated as a business-type activily.

Fund Financial Statements

The fund financia! statements provide more datailed information abaut the
Villages funds, focusing on its most significant or "major” funds — not the Village as 2
whale. Funds are ascounting devices the Vilage uses to keep frack of specific sources
of funding and spending for particular purposcs:

Some funds are required by State law and by Eond covenants.

The Village establishes other funds to control and manage morey far
narticular purposes.

The Village has two types of funds:

Governmental Funds — Mosl af [he Vilages basic services are included in
gavernmental funds, which focus an how cash eré ather financlal assets can rezdily he
canvarted to cash fow In Aand ouk, and the balances l=ft at year end Ehat are avaizble for
spending. The governmental fund statements provide a detalled shor-term view that
helps detemine whether tha-e are more or fewer financiat resources that can be spent
in the near futlre to finance the Villages programs.

FProprietary Funds — Services for which tha Village charges customers a feg are
generally reported in proprietary funds. Proprigtary funds, like govornmant-wide
statements, provide both long-term and short-term financial information.




Village of Kinde
Management's Discussion and Analysis

Financial Analysis of the Village ag a Whole

Met Assets

Village el assels Increassd during he liscal 2005, Depreciation of Village
assats, 520,830, as opposed tc no new purchiases also had an impact,

Village of Kinde

2005
Curtan! and other Assets a16,686
Capitzl Assets, Less Accumulated Depreciation 335084

Tolal Assets 852,670

Other Liabilltles 7,830
Total Liabilities : 7,830

Met Assets: )

Invastad in Capital Assets net of Related Dekbt 70,120

Other 65,530

Linrestricted . . ..ra8 rai
Tolal net Asssts (deficil) : 844,740

Changes in Village of Kinde Net Assets

Reyenues

General Eevenles

Proparty Taxes : 101,380

State Revenus Sharing 104,663

Other 04 530
Tolal Rovonues : 301,163

CXEEnses
Ceanaral Sovarnmant : 36,110

Fublic Satvices L 055
Sanitation and Sewer 47 373
Foads 84 155
Wikl |lanseous a4 737

Business Type Achvllies
Unallccated Depreciat'on 20,830
Total Expenses 287 278

Increase in Net Assets ; 3805




Village of Kinde

Management's Discussion and Analysis

Governmental Activities

Revenues far goveranenlal aulivilies lolaled 3301,163 in 2005, A total of
$101,280 was in the Jorm of property tax collections, and increase of $400 aver 2004,
This Increaze |5 due 1o the contlnuing growth In the tax bass. State-shared revenues
continue fo be of concarn. YWhile [t provided 105,564, we are Uncertaln what will
happen in 2006 given the State's financial difficultizs. Charges for services, srimarily for
sewer and refuse operations, generated 574,450

Financial Analysis of the Villages Funds & Budgets

Tha General Fund erced 2004 with a fund balance of $363,281. Sevoral fackors
affected operating results. Tax collections were $101,080 far 2005, which is an increase
of $4CC over 2004, Additionally, other revenue was 5143,785 in 2005, which |3 an
increase of 520,000 over 2004, Taotal revenuzs in the Ceneral Fund of $244 844
exceeded expenditures of $225,172 by $18,672 and increased fund balance by the
same ameunt,

The General Fund budget is amended throughout the year as deened
necessary. This is pimarily done to prevent expenditures from axceeding lhe budgel.
Witn that in mind, the Gengral Fund expendliures were 84 percent of budget. Wlth the
exception of tha previously menloned ilens, no major General Fund areas were
signilicantly under or over bucget.

Capital Azsets and Deht

The Village did not male any capital purchases during the year.

Factors Bearing on the Villages Future

The village currantly accesses two typas of taxes on for General Ozerating and
ong for streets. The sireels millage has beer mainly used for reconslructinn of exlsting
streets and has been sufficient to meet the needs of the Village.

The sewer operating fund and the saritation fund balances ars at an acceptable
level and no fee increases are being anticipated in the near fulure.

Al this time the Village has taken the preliminary steps la look inlo linancing for a
Village wide water distributicn system. The weter pipeline from Port Austin to Bad Axa
runs an [he wesl Vikzge mils and waler Is suppose o be available 1ate this year. At this
tima the Gouncil is planning a Public Hearing to gage the number of resldence in favar of
the project, howsaver any maters regarding financing of this will be a: least three o fiva
years dawn the road.




Village of Kinde
Management's Discussion and Analysis

Contacting the Villages Finahcial Mapnagement

This financial report is designed o 2:ovide our ditizens, taxpayers, cuslomers
and invesors and cradilers wilh & general pverview of the Villages finances and to
demonstrate Ihe Vilages accountability “or the money it receives. If you have questions
aboul Lhis report or need a¢éitional information, contact in writing the Business Offlze,
Village of Kinde, 405 Main Stresr, Kinde, M 48445,




Village of Kinde
Statement of Net Assets
January 31, 2005

Frimary Government
Governmental Business-iype
Activities Actvilties

Ascsebs

Current Assets
Cash and Investmants ik ey T I 13807903 4035 24007
Accounts Receivable L 8,168310 15047 685
Prepald Insurance 355600 C.on 3,866.00
Due From Other Covenmental Lnits 1,736.40 p.on * L TEE,D
Total Current Azzcts atg8,02 147 235 12 Ai5.888 18

Property and Equipment
Prapery and Equipment 224,002.04 801,059.31 1,025,151.35
Less Aconrolaled Deprecialion [152.5963.20% {335, 20400 {fitig, 1G7.00)
Met Property and Equipment 0 12004 265 BA5 31 3359584 .35

Total Assats A28, 5P3 MR 414,087 44 8R9 B0 AN

Liabilities and Net Assets

Current Liabiilies
Accounts Fayable 4,182.21 000 4,182.21
Arcreed Payroll and Taxes 200550 000G Z2.009.08
CHie To Other Govenmeantal Linits OG0 1.738.40 C 78,40
Total Current Llabllities 6,152.1% 1.738.40 7.950.58

Long - Term Liabilities 300 0.La 0.0

Total Liabilities £ 15215 1,738.40 7.0950.50

Met Asspis
Inuesled in capital es=ets net of relalad debt 70,120.04 005 7012504

Urresticted 363,261.B3 34F 510.04 T8, T7EDAY
Pepr Transfrmed from Oyaratinns FRE]l) (159.656.00) {139,658.00)
Cantripufions in Aid n.oo 225 ,£88.00 225.488.00
Total Met Assets 433 390,87 & 411 39804 & 844 73091

Thz aceompanying nzlos are ar intogral part of the financial statements.

8




Village of Kinde
Statement Of Aclivities
For the Year Ended Janoary 31, 2005

Governmental Activites

Pragram Revenues

Het (Ezpenss)
Revenue and
Pragram Charges for Operating  Changes in Mot

Funtions/Programs Expenses Senvices Grants Accols

Governmental Activitles

Genoral Govarnment 36,1C0.63 oDD § (26,105,63)
Fublie Safely 12,428,856 0.00 [12.42C.05}
Puhlic YWarks 26,636,655 .00 [26.63E.08)
Public Buildings and Srounds 103,226,001 ‘50,35 (10,075 66
Recreation and Culture 4 7ER 85 45000 {4,255, 56}
Sanl[tetior. 21,7575 2245003 697 4
Foads 24,185,249 o.og (A4.155.28)
Sewer Operationg 25 620.63 61,0850 25,375.75
L nallocated Depreclation 20,830.01 0.0 (20,30 00
Miscellaneous 54, 726,20 Q.00 [54. 73E.25)

Tatal Governmeantal Activities & PO7 27704 2507029 & [E322.207.02%

General Revenues

Property Taxes Genera 101,079,635
Stete Revenue Sharing 105,554.22
Investment Earaings 7 754.58
County Revenue Shaning 5,280.00
Cither 5414.60

Total General Revenues 226,095.02
Change in Nat Accots [Deficit) % 68541
Net Assets Beginnlng of Year 84,854.50

Net Azsets End of Year S A4 7308

The 2zoompanyng notes are an Inlegral part of the financial statements.
o




Village of Kinde

Combincd Balance Sheet
All Fund Tvopes
Januvary 31. 2005

Governmentsl Fund Types  Propdetary Total
Fund Type

Goneral Speciaf Sewer [Memorandum
Rovaunc Operating Cnly)

Asspis

Cash and [mvasments B2E7.004.34 § GA20OTO F128.0¥903 F 0 449324007
Acooun: Raceivable &,8a8.58 0.00 9,153.10 18,041.GE
tue from Spectal Revenue Funds 5,126.24 0,00 a.ed 512894
1ne from Sewer Funed 1,738.40 0.00 a.ca 1,738.40
Frepald Insuraice 3,5968.00 o.ao 0.t 3.566.00
Laid, Building, and Eguip-net 0.00 000 285485531 285,855,351

Tolal Assets 530637566 & GRISSTC F41A0R74d4 $ 7ATHGTY0
Liabilities and Fund Equity

Current Liahilifies
Mrecount Payakle f £182.21 & 0.00 aco % 4.182.21
Salaries and =ringes Payable 2,008.98 Q.00 0.co 2,000 98
e to (zeneral Funpds 0.00 F 175.24 1,738.40 5,Afi4.54

Total Liabilities 6,152.19 §,128.24 1, 78840 _ _ _ 13,050.83

Fund Equity
Caontribubions & Srants in aid of Constructicn 0.400 Qoc 225458200 225 488 .00
Less Deprecialion transferred from operabions 0. Q00 (150,658.00) (158,558.00)

Fund Balanzes:
Retalned Earnings 0.0c .00 345 510, 0: 245,5108.04
Unreservad 20013137 G5, 13048 Q.00 353 451,43

Tetal Fund Equity 300,137, 37 B3 130.4€ 411 39 04 F74 61087

Tatal Liabiliies and Fund Eguity SA08 2R AR & BRIAATO F4130874d § 2 FRVREI N

Tha aceompanying notes are an inmagral part of the financial statamanis.
10




Village of Kinde
Combined Statement of Revenue, Expenditures and

Change in Fund Balance - All Fund Types
For the Year Ended Januoary 31, 2005

Govemmental Fund Types Total

Seneral

Revenues
Taxas-Carrent F10¢ N7 RS
State Sources end County Sources 53 ,540,00
Intergovermnental 81,421,658
Garbage Col ections 22 455,03
|nterast 1,084 45
Mizcellaneous Revenues £.247 84

Speclal Kemorandum
Revenye Only

Q00§ t01,N7R.65
52 304,12 111,842,112
.00 51,431.65
0.00 22 455,03
B47.61 5,037.86
.00 8,247 e

Total Revenues ¥44 Bed 14

Expenditures
Leyizlative 4 44000
Ganzrzl Govznrmment 31, 660,62
Sieets 000
Fualie Bulicings ane Grounds 10,236,071
Pualic Salety 12 438.085
Pualic Werks 20 63658
Fecreation 4,755.56
Garbage 21,7657.894
Cther 54 75K.25

bt s O 244 49615

0.00 4,440.00

0.00 31,860.83
120,785 10 190,785,10
0.00 10,236.01

.00 12,420.95

0.00 28,636.56

0.00 4,755 56

0.0a 21,757.98

{1.0u 54, (365 24

Total Expendltures 166 .671.97

120,255.10 286,967.07

Excess of Revenues over Expenditures TA172,.15

Other Financing Sources {Uses)
Cparating Transfers In 0.00
Cperatng Transfers out (58,500,004

[E¥,043,C7} 11,129.08

£4,000.C0 G4, 200.00
(F, o010, 00} (86, 000.60)

Total Other Financing Sources [Uses) (58,5000

Excess of Revenues and Other Sources
Over{UnderiExpenditures and Other Uses T BTL1S

&6,500.C0 (2,000,000

(10,543.C7} Y 12004

Fund Balance Beginning of Year 200,458,232

F3E71ED 454,132,735

Fund Balance End of Year L0 AL AT, E 35046 5. 363 261 B3

Tho accompanying notes are an integral part of the financicl slatemenls,
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Village of Kinde
Propretary Fund Type - Sewer Operating Fund
Statement of Revenues, Expenses and Changes in

Retained Earnings Budget and Actual
Fer the Year Ended January 31, 2005

Budget Artual

Variance

Favorabls

{Unfavurable)

Dperaling Revenues
Sewer Fezs B0.EOCDO0 3§ 5199551 &
tnterest 2.000.50 ?.an2 i1

1.285.91
&n2 91

Tatal Operating Revenuos 52 800,00 Bl A8, bt

1, 598.82

Operating Expenses
Wage Relmbusaments 10,600,00 10,180,065
Collezlior Expanse-Offize Supalies FOC, B0 SO7.00
materals-haintenance 4.000.00 32R.24
Insurance 100,00 £.00
Utllities T.420.00 1.243.53
Equipment Repairs 11,200.00 10,080,564
Depreciation 14 000,00 13,3968.00
Fauipment Hental 5.000.00 513178
Membership and Dues 250.00 000
Bank Charges Z50.00 142,65
Schooling, Mileage, etc. 20000 o.ao
Pmessional Fees 2600.00 2.380.00
Offize Suaplies 100.60 o.o0

235.895
103.00
J.671 46
00.00
176.07F
21048
-104.00
E£6H.22
Zh0.00
107 .33
200.00
120,00
100.00

Total Operating Expenses 54 280,00 44 ABE.40

& 38051

Qperating Income {loss) 1.350.00 9,629,223

Othar Income [Expensa)
Operating I'mansters In 2 00000 2.000.C0

8.243.3:3

Met Income (Jess) From Cperations S SA3An0n 11,329,323
Add: Transfer of depreciaton an assets

acquired with contributions and grants

in aid cf constuction ta conkrlbuted oty E457.00
Met Ircome (Loss) 15,586.53
Rectaincd Earmings Beginning of Year ad a0 74

Retained Earnings End of Year ! 345.519.04

The aceempanying noles arc ar inlegral part of the financial statemenls.
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Village of Kinde
Reconciliation of Fund Balances of Government Funds
to Net Assets of Government Activities
For the Year Ended January 31, 2005

Fund Balances Total Governmental Funds 74,310,567

Amounts reported for governmental activilies in the stasement of activities
are different because

Capilal assetis used In governmental activitlzs are not financial resources
and are 1ot repeted In the funds

Property and Equipment 224,07 014
Less Accumulated Depreciatlan ['43,4963,.00)

Accroed Interest an debt is not recarded in governrental funds until it is paid
Accrucd Irierest Pay=hle Beginning of Year

Accrued Irntensst Paysble End of Year
O-her

Met Azsetz of Governmental Activiies 244 7F3E.01

The aczemparying notes are on integral part of the financizl slatements.
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Village of Kinde

Reconciliation of the Statement of Revenues, Expenditures and Changes
in Fund Balances of Governmental Funds to the Staiement of Activities

For the Year Ended January 31, 2005

Met Change in Fund Balances Total Governmantal Funds

Amounts reported for gove-nmeantal activitles [ the statement of activities
are differen: beczuse

Gevernmental funds repert capital outlays a5 expenditures in *he year incurred
and depraclztion is recared for assels in the statement of aciivitiss

Drepreciation Sxperise
Capital Dutlay

Accrued nterest on long-term debt is recarded in the statemen: af activities when
it iz not recorded in governmental funds untl itis paid

Agcrued Interest Payable Beginning of Year
Accrued Intereat Payabla End of Year
Other

Froceeds and repayments of princlpal on long-t2rm dabt are revenues and
expendilures inn Lhe government funds, bat nolin Lhe slalemenl of aclivilies

Proceeds from now Dobt

Change in Met Assets of Govermmental Activities

The accompany ng notes are an inlegrel part of the financial satements.
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Village of Kinde
Proprietary Fund Type Sewer Operating Fund

Statement of Cash Flows
For The Year Ended January 31, 2005

Cash Flows From Operaling Activitics
ket Income (Loss) 158.586.23

Acjustments Lo recancile Wet Income

(Loss) tc net Cash provided by

{used in] operating activibes:

Deprecialion and Amaorlizedion 9,828.00
Losecs (Goins) an sales of

Fixed ASESIS oco

Narrease (Increass) n
Operaling Assets:

Accounls Receivable (B07.00}

Inerease (Decreasa) in

Clperating Liabiltes:

Accounts Payable {96.12)

Accrued Liabilities 0.0
Total Adjustments 0.035,88

Met Cash Provided By (Uszed in)
Operating Activities 24,822.21

Cash Fiows From Investing Activities
Procaeds From Sa.e of Fixed Assets 0.0

HNat Cash Provided By iUsed Int
Invesling Ackivities £.00

Cach Flowe: From Financing Aclivities
Net Cash Provided B (Used Ind
Financing Activilins 0,00

Met Increase {Decrease) In Cash
and Cash Equivalents 24 522 21

LC:ach and Cash Equivalantz Boginning of Year 113 4AE.82

Cash and Cash Equivalents End of Year § 138076038

Tha accormpany ng noles are an integral part of the financial st=temenls.
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Village of Kinde
Notes to Financial Statements
January 31, 2005

Mote 1 - Summary of Significant Accounting Policies:

The accounting policies of the Eocal Governmentat Unit conform to accounting principles
generally accepted in the United Stales of Ametica {GAAF) a5 aoplicable to governmental units. The
fullowing is a summary of the sign’ficant accounling policies used by he Local Goverrimental Unil:

A. Reporting Entlty

The Loeal Gavernmental Unit 1s govemed by an elected council {Board). The accomparying
financial stztements present the government and lis component units, 2ntities far which the
government is considerad to be financially accounizhle. Although blended componsnt units are legal
senarate entities, in substance, they are part of the governmeni's operations. Each discretaly
presented companent unit is reparted in a separate column in the government-wide financial
staterments to emphasize that °t 1s legally saparate from the gavermment.

B. Government-Wide and Fund Finandial Statemeants

The government-wide financial statements {Le., the statement of net assets ard the statemant
af changes in net azzets) report information an all of the non fiduciary activities of the primary
govemmen: and its component units. For the mest part, the effect of inter fund achivity has been
removed from thess statements. Governmental activities, nermally suppaoried by taxes and
intargovernmental reverues, are reported separately from business-type activities which rely to a
significant extent on fees anc charges for support.

Thea statement of aclivities demongtrates the dearee tc which the direct expenses of a given
functicn or segmert are offset by program revenues. Direct expznses ara those that are clearly
identifiable with a specific function or segment. Program revenues include: (1} charges io customers
or applicants wno purchase, use, or directly banefit from goods, services, or privileges provided by a
given funghion er segment; and (2 grants and contributinns that are restricted to meeting the
operational or capital requirements of a particular function or segmant. Taxes and other items nct
properly included among program revenuss ars reparted instead as general revenue,

Separate financial statermnerts are provided for governmental funds and proprietary funds.
klajor individual governmen:zl funds and major individuat enterprise funds are reported as separate
columns in the fund financia! statements,

Governmental Funds

Zovernmertal funds are those funds through which most govarnmental funckons typically ars
financed. The acguisition, use and balances of the government's expendable financial resources and
the ralated current Habilttes are accounted for through governmental funds.,

The Government reports the following major governmental fund:

The general fund is the Government's primary .operating fund. it ascourts for all financial -
resaurcaes of the Government, except thase required to be accountad for in another fund.
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Village of Kinde
Notes 1o financial statements
January 31, 2005

DOther Non-Major Funds

The special revanua funds account for revenue sources that are legally restrizted to
expandituras for spacific purposs: (ot including exsendable trusis or major capital projects). The
Sovernment accounts for its major and logal strest activities in the spacial revanue funds.

C. Measurement Focus, Basis of Accounting, and Financial Statement Presontation

The government-wide financial statements are reportad using the ceonomic resources
measurement focus ard the acerual basis of accounting, as are the proprietary fund and fiduciary fund
financial siataments. Revenue is recorded when eamed and expenses are regerded when a liabildy is
incurred, regardless of the timing of related cash flows. Property taxes recognized as revenue in the
yaar for which they are levied. Granis and similar items are recognizes as revenus as soon as all
eligitility requirements imposed by the provider have beeir met.

s a ganaral rule, the effect of inter fund activity has been eliminated from the district-wide
financial statements.

Armounts reported as program ravenue includs (1) eharges to customers or applicants for
goods, sarvices, of privisges provided; (2) operating grants and contributions; and {3} capital grants
and contributions. Internally dedicated resources are reported as general revenue rather than as
pragram revenuc. Likewise, general revenue includes all taxes and unrestricted State aid.

Geovemmental fund financial statemeants are reportsd using the current financizal resourcas
measurernent focus and the modified accneal bagis of accounting. Revenue is recognized as soon a3
it is koth measurable and available. Revenue is considered to be available if it is oollected within the
current period or soon encugh thergafter to pay liabilities of the current perod. Forthis purpose, the
government considers revenuss to be available if they are collected within BC days of the end of the
current fiscal period, Expenditures gererally are racordad whan a liability is incurred, 28 under accrual
accounting. However, debt service expendituras, as well as expenditures related to companeated
abzenzes and claims and judgements, are racorded only when payment is due.

Proparty taxes, intergovariimsntal grants, and interest associated with the cument fiscal period
are 3l considered to be suscaptible to acerual and so have bssen recoegrized as revenus of the cument
fiszal pered. All other revenue items are considered to be available only when cash is received by the
government.

Private-sector standsrds of accounting issued prior to December 1, 1989, are ganarally
followed in both the government-wide and oropristary fund financial siatements to tha extent that those
standards do not conflict with the standards of the Governmental Accounting Standards Board. The
government has elected not to follow private-sector standards issued after Novembeear 30, 19ES for its
business-type activiies
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Village of Kinde

Motes to inancial statements
January 31, 2005

Proprietary funds distinguish operating revenue and expensas from non operating items,
Cparating revenue and expenses gensraly result from providing services and producing and delivering
foads in connection with and proprigtary fund's princlpat angolng aperations. The principal operating
gvenue of nur proprietary funds relate to charges to customers for sales and sendcas. Tha water 2nd
sewer funtd alsa recognizes the portion of tap fees intended tn recover current cost (e.g., [abor and
materials to hook up new customers) as operaiing revenue, The portion intended to racover the cost
af the infrastructure is recegnized as non operating revenue. Oparating expensas for proprietary ‘uncs
include the cost o° sales and services, administrative experses, and depreciation an capital assets. All
revente and expenses not meseting this dednition are reported as ron operatirg reverce and
EXPENSES.

D. Assets, Liahilities, and Net Assets or Equity
Bank Deposits and Investments

Cash and cash equivalents are considered to be cash on hand, demand deposits, and short-
tarm investmenis witk. a matunty of three months or less when acquired. Investments are stated at fair
vaue.

Receivables and Payable's

In gencral. outstanding balances between funds are reperted as "due toffrom other funds.”
Activity betwaen funds that is representative of lending/borrowing arrangements sutstanding at the end
of the fiscal year is referred to a5 "advances toffrom other funds™ Any residual balances sutstanding
between the governmental activities and ihe business-type adlivities are reported in the government-
wide financial statements as "internal halanges."

Al trade and proporty tax receivables are shown as net of allowance for uncollectible amounts.
Froperty taxes are levied on sash December 1st on the taxkable valuation of property as of the
preceding December 31st. Taxes are cansidered delinquent on March 1st of the following year, at
which time penaltes and interest are assessad,

Inventaries and Prepaid Items

Inventories are veiued at cost, on a first-in, first-out hasis. Inventones of governmensal funds
are recorded as expenditures when consumed rather than whan purchased. Certain payments {o
vendors reflect cost applicab’e to future fiscal years and are recorded as prepaid items in bath
gavermment-wide and fund Ginansial statements.

Restricted Assets

The revenue bonds of the enterprise funds requirs amounts 1o be st aside for construction,
debt service principal and interest, oparations and maintenpance, and a bond reserve. These amounts
have been classified as restricted assets, as well as amounts on depasii at the county being held for
the construction or debt service of the Local Unit of Govermment's waler and sewer [Iines.,
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Village of Kinde
MNoles to financial statements
January 31, 2005

Capital Assets

Capital assets, which include property, plant, equipmant, infrastructure asseis (2.0.. roads,
bridges, sidewalks, and similar tems) are reported in the applicable governmental or business-type
activities calurmn in the government-wide financzial statements. Capital assets are cefined by the
government as assets with an initial individual zost of more than 1,000 and an estimated usetul ife in
excess of tvo years, Such assefs are recordzd at historical cost or 2stimated historical cost if
purchased or construsted. Donated capital assets are recorded at estimated fair market value ai the
tate of donation.

Intarest incUrred during the construction of capital assets of business-type activities is included
as part of the capitaized value of the azseis constructed. During the current year, fxxx of interest
expense was cap talized as part of the cosi of assets under construction.

Property, plant and equipment s depreciated using the straight-line method over ite' astimated
usaful jife.

Compensated Absences {(Vacation and Sick Leave)

It is the government's pelicy to permit employses to accumulate earmed but unused sick and
vazation pay benafite. Thara is no liakility far unpaid accumulated sick leave since the government
does not have a policy to pay any amounts whan employees separate from service with the
govarmnment. All vacation pay is acorved whan incurred in the govemment-wide, propristary and
fiduciary fund financial statements. A Eshility for these amounts is reparted in governmeantal funds only
for employee terminations as of year-end.

Long-Term Dbligations

In the gavamment-wide financial statements and the proprietary fund types in the fund finangial
statements, long-term debt and other long-termm chligations are reporied as liazilities in the applicable
governmertal activities, businsss-type activities, or propristary fund type statement of net assets.
Bord premiums and discodnts, as well as issuance costs, are deforred and amortized over the life of
the bonds using the effective intereet method. Borde payable are reported net of the applicable bond
premium or discount. Bond issuance costs are reported as deferred charges and amortized over the
term of the rzlated debt. In the fand financial statemenis, governmental fund types recognize hond
premiums and discounts, as well as bond issuance costs during the current percd. The face amount
of debt issued is reporied as other financing sources. Premiums received on debt issuances ars
reported as other financing sources while discounts are reported as ather financing uses. lssuance
costs are reporied as debt service expenditures.

Fund Equiky

In the fund financial statements, govornmental funds recort reservations of fund balareco for
amaunts that are nct available for appropniation ar are |egally restricted by outside parties far use fora
apecific purpose. Desigretions of fund balance represent tentative management plans that are subject
to change.




Village of Kinde

Notes to financial statements
January 31, 2005

Comparative DatafReclassifications

Comparative 1otal cata for the prior year has not been presented in the fund financial
statements.

Nofc 2 - Stewardship, Compliance, and Accountability:

Budgetary Information

Annual budgets aie adopred on a basis consistent will: accounting principles generally
accepted in the United Siates of America and State |aw for all Government Funds. All annual
appropriations lapse at fiscel year encl.

The budge! documenl presenls infarmalicn by fund and funcltion. The legal level of budgetary
control adopted by the governing body (i.g., the level at which expenditures may not legally exceed
aprropriations) is the function level. State law requires the Government to have its budget in place oy
the beginning cf its fiscal year. Expendilures in excess of amounts budgeted are a violation of
Michigan law. Sate law permits yovermments to amend thair hudgets durng the year. During the year,
Llhe budget was amended in a permissible manner. There were no significant amendments during the
year.

Amounts encumbered for purchase orders, contracts, i, are not tracked during the year.
Budoel appropriations are considered to be spent once the goods are delivensd or the senvices
rendered.

Excess of Expenditures Over Appropriations in Budgeted Funds

Durlng the year, the Govemment incured expenditures in certain budgeted funds which wera
in Excess of the amounts budget=d, as shown in the statemenls of Actual vs Budget.

Note 3 - Deposits and Investments:

Deposits

The Governmeni's cash accounts consist of vanous interast beanng checking and savings
accounts. At year-end, the carrying amount of the Government's deposzis was 383 B65.42 and {he
bank balance was §33,994.02.




Village of Kinde

Notes to financial statements
January 31, 2005

Invesiments

State statutes authorize the Government to invast in obligations of the U.S. Treasury and U.S.
agencigs, depost agreements with federally insured Zmanciat institutions within the State of Michigan,
high grade commercial paper, repurchased obligations of the .S, govermnmmen: and U5, agencies,
banker's acceo:ances of U.S. banks and mutual funds comprises of the ahove authenzed investmenis.
As of January 31, 2005, the Government investments consisted of certificates of deposit and Money
Market Fundz which the camying amodn: and the bank balance was $430 474 5.

The total Government cash and invesiments amounted {o $493,340.07 as of January 31, 2005
and $200,000.00 was covered by Federal Depasitory Insurance.

Mote 4 - Receivables:

Recsivahles as of year end for the governments individual major funds and the other non major
funds in the aggregate are shawn in the respeclive statements.

Governmental funds report deferred revenue in connaction with receivahbles for revenue that is
not considered to be available to liquidats lisbiliies of the currant pahod. Governmenial funds aiso
defer revenue recognifion in connection with resources that have baen received but not yet eamed.

Note 5 - Employee Refirement and Bonofits Systems:

Thz Village of Kinde participates in a plan by the Municipal Employees’ Reliremant System
(MERS, which is administzred by the State of Michigan. Tha system provides the following
provisions: Normal retirement, defermed retirement, service retirerment allowance, disabililty retirement
allowance, nan duty-connected death and post-retirement adjustments to plan mambers and their
beneficiaries. The sorvics requirement is computed using credited service at the time of fermination of
membership m.Jtiplied by the sure of 1.5 parcant time the final avarage compensation (FAC) with a
maximurm berefit of 80 percent of FAC. The most recent parisd far which actuarial data was available
for the fiseal year erged December 31, 1887,

MERS was organized pursuant to Section 12a of AcE156, Pubic Acte of 1851 (MEA 5.335(a);
MCLA, 46,12 (a);, ae amenrded, Stats of Michigan. MERS is regulated under Act No. 427 aof the
Public Acts of 1984, saction of which have bean approved by the State Pension Commission. MERS
izsues a publicly available financial rep rot that includes financial statement and reguired
supplementary infermation for tha systems. That repcrt may be obtained by writing ta the MERS at
447 Morth Canal Strest, Lansing, Michigan 489170755,

The employee of Village of Kinde contributes 5% cf his gross wages to the retirement plan.
For the fiscal year endad January 31, 2008, $268.13 was contributed by the employes and $2,055.04
was contributed by the Village to MERS.
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Village of Kinde

Notes to financial statements
January 31, 2005

MNote & - Transfers:

The General Fund transferred $56 50000 to the Lacal Street Funed.
The Generzl Fund transferred $2,000,00 {o the Sewer Operating Fund,
The Major Sireet Fund transferred 57,500.00 to the Local Street Fund.

Mote 7 - Contingent Liabilities:

Contingent Liability - Unemployment Compensation Costs

The Government has electad io be treated as a reimbursing employer fer unemployment
compensation purposces. Any unemployment bencfits paid to Government employees by the Michigan
unempioyment fund must be reimbursed by the Government on a dollar for dailar basis, The
centingent Hability for unemployment benefits is not recognized in the accompanying financial
staterments. The expense is recognized at the time the Government becomes liable to the State of
Michigan for unamployment henefits paid.
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VHllage of Kinde
Buwidgetary Comparison Schedule
General Fund
For the Year Ended January 31, 2005

Senerat Fund
Yariance Varanoe
Crlainal Actual

Compared ta Compared to
Finai Final

Increase Actual Favarable
Budget [Crevremse} A nlayaralte)

Revenues

Taxes-Currant § 9500100 & 55,000.C0 2101497365 § 60708k
Strte Bources 50,000,004 0,000 59, 54300 E,540.00
Intergovernmental 35.L00.00 3h,O00.CO 51.43165 1€ 43165
carhage Collachions 22,803 22,800.C0 22 45503 {244,897
ther 3.702.00 370000 6,247 94 2,047 B4
Irterest 4.503.04 4 000.L0 £ (8005 Bo.g5
Tolal Revenues 210, 503.00 210.500.00 Jat 4412 34 34414

Expendituras

Leqglslz=tive G E00.00 4,5300.C0 (2.000.00% < 440 0 G000
General Sovernmenl 43 EB2 00 34.362.C0 (9 200003 31,6ED.E3 ¢, 892,37
Pualic Buildings and Grounds 10,200.00 11,700,100 1,510 1,76, 1,463.00
Fualic Safety 15,000.400 4,300, 00 LTRA | 12,439,85 & 550,05
Puirlic Waorks 30, Foo.an 33,200.00 25301 26, B26.56 B,553.42
Recreation 5 E00.00 10,000.00 A, 30 4, 70055 0,294
Carbage 23.000.00 23,200.00 0.0 21,757.00 {1,242.01}
Cther 41,950.00 £% 350,00 (17.400.00% 54 7RE.25 4,513.75)
Total Expenditires 1 80.592.00 191,112.00 1050000 166.671.97 24 44003

Excess of Revenues over Expenditures 29.994.00 19,388.00 (19.800.30) _ 7B 1FE13 4B, 413

Other Financing Sources [Usas)

Oparating Transfers in o.on noo % (Ll o [0k
Operating Transfers out (68,000.000 §, . 500000 (58,500D.000 _ _ 10.500.00
Total QOther Financling Sources {Uses) {74.000.073 (69,290.001 G,000. 20 o6, GU0.O0 10.500.04

Excess of Revenues and Other
OvoriUndar)jExpenditures and Other Us & 4401207 & (389512000 6o 6600 CH) 1967215 §  69.284.15

Fund Balance at Beginning of Year 230,455.22

Fund Balance at End of Year & 300.131.37

The azcompanying noles are ar inlegral parl of tha financlal stataments.
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Village of Kinde
Snecial Revenue Funds
Combined Balance Sheet
January 31, 2005

Assets
Current Asscts
Caszh
Tatal Current Assels

Total Ascats

Liabilities and Fand Equity

Currant Liabilifies
Due to General Fund
Total Currané Liabilties
Total Liabilities

Fund Equily
LInreserved

Tetal Liabilities and Fund Equity

Local Streat Fund

Maijor Street Fend

12 241.36

AR,016.94

12,241,368

12.241.36

568,015.34

86.C15.34

2 88206, T0
BB 256 7T

5 R ARET0

1,368.85

3257308

1.3G6.85

2,297,230

1,466 85

235738

i 3, 126.24

S 146,34

52624

1037297

52 757.85

12,441 36

AB.C15 34

B3, 13046

& GE.£56.70

The aceompanying notes are ar inlegral part aof the financial statemenls.
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Village of Kinde
Special Revenue Funds
Statement of Revenues, Expendifures, and Changes in Fund Balance
Budgsat and Actual
For the Year Ended January 31, 2005

Loeal Street Variance Maigr Street Variance Total
Favorable Favorable
Actual Budget (Unfaverabl Actual Budget {Unfavorabl

Fevenues

Fas and Weight Tex 510.724.43 § 900090 172443 53528063 $32,00000 §  3,20059 $45,024.12
County Tax 6,280.00 5,000.00 280.00 0.0 n.00 0.00 B,280.00
Interest et atal 10800 11,34 BE3.23 G100 Fo9.23 047 01
Tatal Revenues 1709511 1510000 1,993.11 3615802  32E00,04 3,550,92  53.252.01

Expendifurss
Canstrection Frareds ESSR0AU 392092 LA L] 525309 8,200J0  YrEY4.08

Maintenance 387 04 5,5501,00 4,262,968 BADZYT  4B25200 0,015,233 &,7e0,61
Professional Fees 3,580.00 9,600.00 20,00 BEO.OD 1,E03.00 .00 14,160.00
Equipment Rental ¢ 80+ 38 8,350.10 495.67 _ 15.865.83 _ 600340 134897 _ J3670.41

Total Expenditures 29,445,896 110,150,370 1470480 _ 24.648.60 _ 4510000 &0 250,40 124.2895.1D

Excess Bevenues over
Expenditurec {7A.A57 38Y (95080 A0 14 597 51 13083 (12 50.00% A0 BNG.A7  [RY 043,00

Other Financing Saurcas (LFses}
Transfers From General rund 55,500.0C  £5,000.00 3,500.00 0.00 2,00 56,500.00

Transfe:- {To) Frem Majar Street Fund 750000 A7 500,14 43000.40 {7 A50,007  (7.500.001 b.ob

Total Other Financing Sources (Uses) _G400EDC 193, 500.30 43 500.00 {F S00.00) _ (7.500.001 . 5G.500.00
Frowss of revenies and ather
[y sources over (under)
expandiures and other Fnancing uses (1435230 H18460.00 § (32.602.39) A.A0932 FAOO00300F 5 3 E0G3F (1054307

Fund Balance Esginning of Year _2473A.80 _ 48048 B3 7387352

Fund Balance End of Year 10,372.51 352757095 563,130.46

Tha acecmpanying notes are an integral par: of the financial statements.
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Village of Kinde
General Fund

Schedule of Revenues Actual and Budaget
Far the Year Ended January 31, 2005

Variance

Favorablo
{Unfavorable)

Revenuae:s:

carrent Taxes 10107065 5 o5.000.00 3  G,074.G5
Interest on Delinguent Taxes 83.11 0.00 83.1"

Sales Tax 59,540.00 50,CO0.00 g,540,00
Fark Township 3000 Xil¥] 300.00
Equipment Rental Logal Street 7.804.33 G,000.00 1,804.38
Fouipment Hentai Major Strast 15,B56.03 8,000 T.A65.81
Equipment Rental Sewear Oparation 5,131.74 §,000.00 131,78
Wange Reimb Sewer Operalion 10,180.05 00000 3,180.05
Wage Reimb Local Strect 485570 4 000.00 855,70
Viage Reimb Major Strast 751381 5,000.00 2,613,891

Gabage Collections 22 485 03 22.800.00 (344 97)
Interest on Delinguents 120710 u.ao 12070

Far Rent 130,00 200,00 (140,00}
Building Permits §5.00 100.00 (5.00)
Fines & Forfeits G435 20,040 (235,65}
[nterest on [vestments 408595 4,000 00 £9.95

soning Feas 0.00 200.00 £200.06)
Othe- Revenus 4,914 563 2,000.00 2,914.68

Twp Donations-Park Const &500.00 ant.oo {300,004

Total Revenues 3  Zaqpad4q2 & 2050000 _ 34 344 17

The accempanying notes are an [tegral part of the financlal statements.
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Legislafive
Legislat’ve-Council Fess

Total Eegislative

General Government
Gen.Bov, Cletisal

Gen, Gov, Ambulance

Gen, Gov. Clerk

Gen. Gov. Office Supplies
Gen, Gov. Telephone

Gan, Gov Professional Fees
Gen. Gov. Zonng

Gen, Gov. Traasurar

Gen, Gov, TaxCollection
Gen Gov. Assessor

Gen. Gou. Membarship & Dues
Gen. Gov. Ordinances

Gen, Gov. Other exp

Gen, Goy, Offlee Fomiturs
Gen Gov. Compuler Supplics

Total General Goverminent

Public Buitldings and Grounds
Bldg & Grnd Maint Salarizs

Bldg & Grnd Supplics

Bldg & Grad Heat, Light, Sewwer
Bldg & Grnd Garbage Fickup
Bldg & Grnd Tagls

Total Puhlie Buildings and Grounds

Public Safety

Safely Salarles

Safely Auto Maint & Operation
Safely Sugplies

Safely Uniforms

Total Puhlic Safeky

Publis Works

Public Works Stroct Lighting

Fublic Worke Christmas Dacoration
Fuhblic Woerks Ecutpment kaint,

Village of Kinde

General Fund
Schedule of Expenditures Actual and Budget
Far the Year Ended January 31, 2005

Actual

4.300.00

&

Favorable

{Linfavorahle)

4 300 (il

10,92000 §
1, 575.0p
1,300.00

B4G.75
1,732.59
5,740
1,539.00
3,580,051

532,31

000
74,30
.39
BR1.54
300

1 436.75

11.000.00
1,500.00
1,500,60
1,300.60
1,300.00
05,000, 00
2,000.00
3,600.C0
1,100.00

1260
B0D.CO
50.00
1,060.£0
500.10

2 DOD.CO

&

82,00
25.00
LAl
35325
3.3l
29,19
61,00
142.09
457,79
12.00
23.00
50.00
13.40
£00.00
EG3 25

L EEa5d &

hERLIFARL

J FgI 37

6,508 42
175.03
2,847,368
114,30
.00

7.000.50
50000
3,500,600
200.00
E00.00

028
22487
352.64

da.00
0000

10,236,

11 F{10 a0

126380

+1,085.5
103.25
320
0.00

12.000.00
2,000 00
500.00
500.00

34.50
1,896.75%
1A%AN
A00.00

1243935 §

15 900.00

Z AR08

t1,181.47
1.081.92
1,470.80

12 a0, 00
4,200.00
4,500.00

The aceompanying notes are an inlagral pad of the financia stalements.
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Village of Kinde
General Fund
Achedule of Expenditures Aciual and Budget
For the Yesr Ended Janoary 31, 2005

Actual Budget Favorahle
[Unfavarable)
FPublic Works Gas & Oil 2,520, 9% 3,000.00 A79.01
Public Works Supplies 1,143,588 3,0c0.00 1 83648
Pubklic Works Salaries & Wages B 40200 &,500.00 98.00
Mublic Works Uniforms 27 .05 1,000.00 T2.95

Total Paublic Works SAAAGSE. & S8.200.00 [ 053 42

Recraation

Fecrealion Salares & Wages 02450 & £ 080.00 TE_ED
Fecreation Kepairs & Maintenonce 0.0a 1,6C0.00 1,4800.00
Recreation Suppliss a.0c 400.00 400,00
Recreation Elact-icity 405, 0 ann.on A04.94
Recreation Supplies & Matarials a.4ac A0 nn 500.00
Fecreation Sewer 335.0C a00.00 26400
Recreation Insurance a.c 200.00 200.00
Recrealion Cursliuctian 0.0¢ 2. 060.00 2000.00

Total Recreation . 4 73550 & 10, 000,08 5744 old

Other

Perk Rent Refunds Bk L0 460,00 340.00
Goncral Fund Salaries 15,777.68 15,500.00 122.32
Othar Inzuranee 9,625.20 10,000.00 370.80
Other Employee Beneiit Fica G034 85 &,100.00 G617
Cther Employes Pensiif Refirzmen: 2 056.04 2,700.00 644.06
Othar Employes Benefit Health 9,336.35 4,000.00 150,62
Ermployes Benefit Mecicare Porfion FICA a]zhe g le) 1,200,00 212.81
Erployee Benefit Life [nsurance 15000 1E0.00 0.ao
Employes Benefit Disaklllty 1B8.12 ACO.00 20" B
Texes Unemployment 1nz.an S0 00 397 B0
Drain at Large 143741 3,000.00 1,552 58
Garbrage Expense 21,558 99 23 00000 44701
Garbage Bookkespirg 195.00 1,000.00 871.00
Testing Contaminated Wasks 946500 10,000.00 £35.00

Total Other S 7o § _ RI3ENOD 5855 78

Capital Outlay
Capilal Outlay NEK 500000 & £,010.00

Tolal Capital Cutlay ' 500000 MR

Transfers

Transfer w Local Street &6, 57000 BG.O00.00 % 5,510.00
Transtar io Vehiclz Replacement G.OC 1,000.00 1,070,040
Transter toc Sewer 2.0730.00 2.000.00 0.oo

Total Transfers AR.CI0.40, & Eo.Oog 0o 10 550 (i

The accompanyng noles are an [ategral parl af the firansial statements,
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Total Expenditures

Village of Kinde
General Fund
Schedule of Expenditures Actual and Budget
For the Year Ended .lanuary 31, 2005

Actual Budget

AERT1I B 4 PES | E 00 5

Favarahle

{Unfavarahlr]

2354003

Tha accompanying notes are ar inlegrat part of the Ainancial statements.
£4




Village of Kinde
Tax Collection Acency Fund

Schedule of Chanoes
Forthe Year Ended January 31, 2005

Additions

Current Tax Tollections

95,155 53

Tatal Additions

93 15682

Dedustions
Tax Callections Operaling
Tax Collections Sirests

Administrat ve fees

{B9.771.29
{25,370, 14}

1, E. 50

Met Additions over Deductions

The accompanying notes are an integral pert of the financial slatamenls.
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